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FORM I. R.

CERTIFICATE OF INCORPORATION

No. 2126 of 1972-73

I hereby certify that TORRENT PHARMACEUTICALS
XK LIMITED U/S 43A OF THE ACT 1s this day
incorporated under the Companies Act, 1956
(No.1 of 1956) and that the Company is
Limited.

Given under my hand at anmepaBap this
rrteentH day of sury, One Thousand Nine
Hundred seventy two.

Sd/-
[J. G. GATHA]

Registrar of Companies
GUJARAT

Given under my hand at aumepasap this
twenty EiGaTH day of sune, One Thousand Nine
Hundred eiGaTY NINE.

Sd/-
[V. K. PARMAR]

Asstt. Registrar of Companies
\ GUJARAT p)
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III.

[A]

THE COMPANIES ACT, 1956

[COMPANY LIMITED BY SHARES]

MEMORANDUM OF ASSOCIATION
OF

TORRENT PHARMACEUTICALS LIMITED

The name of the Company is “TORRENT PHARMACEUTICALS LIMITED”.

The Registered Office of the Company will be situated in the State of Gujarat.

The objects for which the Company is established are:

MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION ARE:

To carry on the business of manufacturers, buyers, sellers, distributors, exporters
and importers of and dealers in all kinds of medicines and medical preparations and
drugs whatsoever.

To carry on all or any of the business of chemists, druggists, chemical
manufacturers and dealers, dry salters, importers and manufacturers of and dealers
and agents in pharmaceutical and medicinal preparations.

To manufacture, buy, sell and deal in mineral waters, cordials, liquers, soups,
broths and medicinal wines and other restoratives or food, specially suitable or
deemed to be suitable for invalids and convelescents.

To assist, promote, establish and contribute to manage, control or support sick funds
and any associations or institutions for providing upon any terms or conditions
medicines, drugs, medical and surgical preparations and apparatus and restoratives
during sickness or illness.

To manufacture any chemicals, heavy or fine, organic, inorganic, biological or
any other from raw materials of vegetable, animal or mineral origin or from other
chemicals or from by-products or waste products of other trades and industries and
raw materials and chemicals available in India or imported.

—_3-
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11.

12.

[B]

To manufacture A. R. Chemicals, stains, papers and reagents for chemical, physical,
medical, microbiological, bacteriological and all other purposes.

To work as consulting and analytical chemists and consulting chemical engineers
and technologists.

To manufacture chemical, physical, medical, biological, physiological and other
apparatus, instruments and appliances and to make measuring and control instruments,
clectrical, electronic, mechanical or others.

To manufacture medicinal, pharmaceutical, biological and other preparations and
chemicals and to manufacture alkaloids, extracts, drugs, antibiotics and tranquilisers
useful in human therapy and for use against pathogenic bacteria fungiprotozoa and
virus infections by physical, chemical, fermentation, bacteriological or other methods
independently or under licence.

To prepare synthetic and other foods for human consumption, cattle and other
feeds of all kinds by chemical, fermentation or other processes or by compounding
such as yeasts, vitamins, hormones, proteins, aminoacids and preparations containing
minerals.

To carry on the business of the manufacturers of insecticides, fungicides,
antibiotics and sprays, dips, manures, fertilisers and other requisites of all kinds for
animal therapy and agriculture, silviculture, fruit and flower gardens.

To carry on the business of manufacturers of and dealers in anatomical,
orthopeadic and surgical appliances of all kinds. To carry on the business of boot
makers, stay makers, corset makers, artificial eye and limb makers, bandage makers,
crutch, chair and stretcher makers, carriage makers, ambulance makers, chemists and
druggists and providers of all requisites for hospitals, patients and invalids.

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT
OF THE MAIN OBJECTS ARE:

To purchase, take on lease or otherwise acquire lands, messuages or buildings in the
State of Gujarat or elsewhere.

To apply for, tender, purchase or otherwise acquire any contracts, sub-contracts,
licences and concessions for in relation to the objects or business herein mentioned or
any of them and to undertake, execute, carry out, dispose off or otherwise turn to
account the same.

To sublet all or any contracts from time to time and upon such terms and conditions
as may be thought expedient.

To acquire and undertake the whole or any part of the business, goodwill and assets
of any person, firm or company carrying on or proposing to carry on any of the
businesses which this Company is authorised to carry on and as part of the
consideration for such acquisition to undertake all or any of liabilities of such person,

—4-
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11.

firm or company or to acquire an interest in, amalgamate with or enter into any
arrangement for sharing profits or for co-operation or for limiting competition or for
mutual assistance with any such person, firm or company and to give or accept by
way of consideration for any of the act or things aforesaid or property acquired, any
shares, debentures, debenture-stock or securities that may be agreed upon and to
hold and retain or sell, mortgage and deal with any shares, debentures, stock or
securities as received.

To apply for, purchase or by other means, acquire and protect, prolong and renew
whether in India or elsewhere any patents, patent rights, brevets, d'invention, licences,
protections and concessions which may appear likely to be advantageous or useful
to the Company and to use and turn to account and to manufacture under or grant
licences or privileges in respect of the same and to expend money in
experimenting upon and testing and in improving or seeking to improve any
patents, inventions or rights which the company may acquire or propose to acquire.

To apply for, purchase or otherwise acquire any patents, brevets d’ invention,
licences, concessions and the like conferring any exclusive or non-exclusive or
limited right to use or any secret or other information as to any invention which
may seem capable of being used for any of the purposes of the Company or the
acquisition of which may seem calculated directly or indirectly to benefit the
Company and to use, exercise, develop or grant licences in respect of or otherwise
turn to account the property, rights or information so acquired.

To acquire by purchase, amalgamation, grant, concession, lease, licences, barter or
otherwise either absolutely or conditionally and either solely or jointly with other
any immovable or movable properties, rights or privileges, patents, patent rights or
way easement, licences, concessions and privileges, patents, patent rights, trade
marks, machineries, stock, plant, utensils, accessories and stock-in-trade for purchase
of the Company.

To search for and purchase or otherwise acquire from any government, state or any
authority, any licences, concessions, grants, decrees, rights, powers and
privileges, (including monopoly) whatsoever may seem to the Company capable of
being turned to account and to work, develop, carry out, exercise and turn to account
the same.

To improve, manage, cultivate, develop, exchange, let on lease or otherwise
mortgage, charge, sell, dispose off, turn to account, grant rights and privileges in
respect of or otherwise deal with all or any part of the properties and rights of the
Company.

To let out on hire all or any of the property of the Company (whether real or
personal) including every description of apparatus or appliances of the Company.

To establish, provide, maintain and conduct or otherwise subsidise, research
laboratories and experimental workshops for scientific and technical research and
experiments to undertake and carry on scientific and technical researches,
experiments and tests of all kinds, to promote studies and researches both scientific
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12.

13.

14.

15.

16.

17.

18.

and technical investigations and inventions by providing or contributing to the
remuneration of scientific or technical professors or teachers and by providing or
contributing to the award of scholarships, prizes, grants to students or otherwise and
generally to encourage, promote, reward studies, researches, investigations,
experiments, tests and inventions of any kind that may be considered likely to assist
any business which the Company is authorised to carry on.

To procure the Company or be registered or recognised in any foreign country or
place.

To enter into partnership or enter into any agreement for sharing profits, union of
interest, co-operation, joint adventure, reciprocal concession or otherwise with any
person, firm or company carrying on or engaged in or about to carry on or engage in
any business or transaction which this company is authorised to carry on or engage in
or any business or transaction which is capable of being conducted directly or
indirectly to benefit the Company and generally to carry on the business as traders,
merchants, brokers, agents and dealers in any and all kinds of merchandise and
also to take over agencies or management of any factory or of any concern.

To carry on business as financiers and/or to accumulate fund, to lend, invest or
otherwise employ money belonging to or entrusted to the Company upon securities
and shares or without securities and upon such investments upon such terms as can be
thought proper and from time to time to vary such transactions and investments
in such manner as may be thought fit.

To lend and advance money or give credit to such persons, firms or companies and
on such terms as may seem expedient and in particular to customers and others
having dealing with the Company and to give guarantees or become security for any
such persons, firms or companies.

To borrow or raise money or to receive money in deposit (but so as not to carry
on the business of banking as defined in the Banking Companies Act) in such manner
as the Directors shall think fit and in particular by the issue of debentures or
debenture-stock, perpetual or otherwise and to secure the repayment of any money
borrowed, raised or owing by mortgage, charge or lien upon the whole or any part of
the Company’s property or assets or revenue, whether present or future including
its uncalled capital and also by mortgage, charge or lien to secure and guarantee the
performance by the Company or any obligation or liability it may undertake and to
purchase, redeem or pay off any such securities.

To draw, make, accept, endorse, discount, execute and issue promissory notes,
hundies, bills of exchange, bills of lading, warrants, debentures and other negotiable
or transferable instruments.

To apply for, promote and obtain any act of parliament, provincial order, judicial
order or licences of any Board of trade or Chamber of Commerce or other authority
for enabling the Company to carry on any of its objects into effect or for effecting any
modification of the Company’s constitution or for any other purpose which may seem
expedient and to oppose any proceedings or applications which may seem calculated
directly or indirectly to prejudice the Company’s interest.
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19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

To promote any other company for the purpose of acquiring the whole or any part
of the business or property and undertaking any of the liabilities of this Company or
of undertaking any business or operation which may enhance the value of any
property or business of this Company and to place or guarantee the placing of,
underwrite, subscribe for or otherwise acquire all or any part of the shares or
securities of any such company as aforesaid.

To subscribe for, take, purchase or otherwise acquire and hold shares or interest in
or securities of and other company having objects altogether or in part similar to those
of this Company or carrying on any business capable of being carried on so as
directly or indirectly to benefit the Company.

To act as agents or brokers and as trustees for any person, firm or company and to
undertake and perform sub-contracts and also to act in any of the business of the
Company through or by means of agents, brokers, sub-contractors or others.

To undertake and execute any trusts, the undertaking whereof may seem desirable
and either gratuitously or otherwise.

To appoint agents and constitute branches and agencies of the Company in India or
elsewhere in any part of the world.

To provide for the welfare of the employees (including Directors and Managing
Directors) or ex-employees of the Company or its predecessors in business and the
wives, widows and families or the dependents or connections of such persons by
building or contributing to the building of houses or dwellings, quarters or by grants
of money, pensions, gratuities, allowances, bonuses, profit sharing bonuses or benefits
or any other payments or by creating and from time to time subscribing or
contributing to provident fund and other associations, institutions, funds, profit
sharing or other schemes or trusts and by providing or subscribing or contributing
towards places of instruction and recreation, hospitals and dispensaries, medical and
other attendance and other assistance as the Company shall think fit.

To subscribe or contribute, or otherwise to assist or to guarantee money to charitable,
benevolent, religious, scientific, national, public, political or any other useful
institutions, objects or purposes or for any exhibition.

To remunerate any person, firm or company rendering services to this Company
either by cash payment or by the allotment to him or them of shares or securities of
the Company credited as paid up in full or in part or otherwise as may be thought
expedient.

To pay all costs, charges and expenses incurred in connection with the promotion,
formation and incorporation of the Company or to contract with any person, firm or
company to pay the same and to pay commissions to brokers and others for
underwriting, placing, selling or guarantee the subscription of any shares, debentures,
debenture-stock or securities of the Company.

To undertake, subscribe or otherwise aid undertakings for the purpose of opening
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29.

30.

31.

32.

33.

34.

35.

36.

37.

out trade, commerce or making experiments, investigations or researches in
connection with any of the objects of the Company or affecting any class or
department of its business directly or indirectly.

To sell or otherwise dispose off the whole or any part of the business undertaking or
property of the Company, either altogether or in portions for such consideration as
the Company may think fit and in particular for cash in instalments or otherwise or
for shares, debentures or securities of any company purchasing the same.

To insure the property of the Company either by insurance effected with the
company itself as insures or otherwise.

To place, to reserve or to distribute as dividend or bonus among the members or
otherwise to apply as the Directors may from time to time think fit, any money
received by way of premium on shares or debentures issued at a premium by the
Company and any money received in respect of dividends accrued on forfeited shares
and money arising from the sale by the Company of forfeited shares or from
unclaimed dividends.

To pay a share in the profits of the Company or commission, brokerage to brokers,
sub- brokers, agents or any other company, firm or person, including the servants of
the Company as may be thought fit, provided that this will be subject to Section 76 of
the Act wherever it applies.

To amalgamate with any company or companies having objects altogether or in part
similar to those of this Company.

To create any Depreciation Fund, Reserve Fund, Sinking Fund, Insurance Fund,
Dividend Equalisation Fund, Redemption Fund or any other Special Fund, whether
for depreciation or for repairing, improving, extending or maintaining any of the
properties of the Company or for any other purpose.

To accumulate money for any of the purposes of the Company and to appropriate
any of the Company’s assets to specific purposes either conditionally or
unconditionally and to admit any class or section of those who have any dealings
with the Company to the profits thereof or in the Company’s business or to any other
special rights, privileges, advantages or benefits.

Subject to section 207 of the Companies Act, 1956, to distribute among the
members of the Company in any kind of property of the Company in cash or in
kind or otherwise and in particular any shares, debentures or securities of other
companies belonging to this Company or of which this Company may have the power
of disposing.

Generally to carry on any other trade or business whether manufacturing or
otherwise, subsidiary or auxiliary to or which can be conveniently carried on whether
or not in connection with any of the Company’s objects and to establish and to
maintain any of the agencies in any part of the world for the conduct of the business
of the Company or for the sale of any materials or things for the time being at the
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38.

[C]

disposal of the Company for sale and to advertise and adopt means of making known
all or any of the manufacturers, products or goods of the Company or any articles or
goods traded or dealt in by the company in any way that may be thought advisable
including the posting of the bills in relation thereto and the issue of the circulars,
books, pamphlets and price lists and the conducting of competition and giving of
prizes, rewards and donations.

To do all such other things as may be deemed incidental or conducive to the
attainment of the objects of the Company or any of them.

THE OBJECTS OTHER THAN THE MAIN OR INCIDENTAL OBJECTS
NOT INCLUDED IN ‘A’ AND ‘B’ ABOVE ARE:

To buy, sell, manufacture and deal in carton boxes, jars, bottles, ampules, flasks and
containers and recepticles of all kinds whether made of wood, steel, tin or other metal
or cardboard, paper, clay, china clay, glass, plastic or any material or substance and
to buy, manufacture and deal in wood, timber, tin, steel or other metals and boards,
cards, papers, clay, china clay, glass, plastic and any other materials and substances
used for such purchase.

To buy, sell, manufacture, refine, manipulate, import, export and deal in all
substances, apparatus and things capable of being used in any such business as
aforesaid or required by any customers of or persons having dealings with the
Company, either by wholesale or retail.

To carry on business as dealers in and producers of dairy, farm and garden
produces of all kinds and in particular milk, cake, butter, cheese, poultry and eggs,
fruits and vegetables.

To cultivate any plantation or other agricultural produce in all its branches and carry
on the business of cultivators, winners and buyers of every kind of vegetable, mineral
or other produce of the soil, to prepare, manufacture and render marketable any such
produce and to sell, dispose off and deal in any such produce either in its
prepared, manufactured or raw state and either by wholesale or retail.

To carry on the business of electricians, electrical engineers and manufacturers of all
kinds of electrical machinery and electrical apparatus for any purpose whatsoever and
to manufacture, sell, supply and deal in accumulators, lamps, meters, engines,
dynamos, batteries, telephonic or telegraphic apparatus of any kind and
manufacturers of and dealers in scientific instruments of any kind.

To carry on the business of mechanical engineers and manufacturers of
machinery, tool makers, brass founders, metal workers, boilar makers, mill wrights,
machinists, iron and steel makers and converters, smiths, wood-workers, builders,
painters, metallurgists, water supply engineers, gas makers, printers, carriers and
merchants and to buy, sell, manufacture, repair, convert, alter, let on hire and deal in
machinery, implements, rolling stock and hardware of all kinds.



10.

11.

12.

To purchase or otherwise acquire, manufacture, refine, treat, reduce, distil, smelt,
store, hold, transport, use, experiment with, prospect for, mine, bore, extract,
market, distribute, exchange, supply, sell and otherwise dispose off, import, export
and trade and generally deal in any and all kinds of petroleum and petroleum
products, oil, gas and other volatile substance, asphalt ozokerite, sulphur clays,
bitumen, bituminous substances, phosphates, nitrates, coal ores, minerals and in
general subsoil products and subsurface deposits of every nature and description and
the products or the bye-products which may be derived, produced, prepared,
developed, compounded, made or manufactured therefrom and substances obtained
by mixing any of the foregoing with other substances.

To carry on the business of a steam and general laundry and to wash, clean,
purify, scour, bleach, wring, dry, iron, colour, dye, disinfect, renovate and prepare for
use all articles of wearing apparel, household, domestic and other linen and cotton and
woollen goods, and clothing and fabrics of all kinds and to buy, sell, hire,
manufacture, repair, let on hire, alter, improve, treat and deal in all apparatus,
machines, materials and articles of all kinds, which are capable of being used for any
such purpose.

To carry on the business of soap manufacturers.

To buy, sell, manufacture, refine, prepare and deal in all kinds of oil an
oleaginous and saponaceous substances and all kinds of unguents and ingredients.

And generally to do whatever is necessary or proper for prompt discovery or
incidental to the above purpose.

AND IT IS HEREBY DECLARED that the word ‘Company’ in the
Memorandum when applied otherwise than to this Company, shall whenever, the
context so require or admit to be, deemed to include any authority, partnership or
other body of persons whether incorporated or not and whether domicile in India or
elsewhere.

IV. The liability of the members is limited.

V. *The capital of the Company is X 2,35,00,00,000/- (Rupees Two Hundred Thirty Five

Crores) divided into 42,00,00,000 (Forty Two Crores) Equity Shares of X 5/- (Rupees Five)
each and 25,00,000 (Twenty Five Lacs) Preference Shares of % 100/- (Rupees Hundred) each
with power to increase and reduce the capital of the Company and to divide the shares into
several classes and to attach thereto respectively such rights, privileges or conditions as may
be determined by or in accordance with the Articles of Association of the Company and to
vary, modify or abrogate any such rights, privileges or conditions in such manner as may be
provided by the Articles of Association of the Company.

*Altered pursuant to the approval of the Scheme of Arrangement in the nature
of Amalgamation of Curatio Health Care (I) Private Limited with the
Torrent Pharmaceuticals Limited and their respective shareholders and creditors
(“Scheme”) by the Hon'ble National Company Law Tribunal, Ahmedabad Bench
vide its Order dated 17"May, 2023, with an appointed date as14" October, 2022.
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*The authorised share capital of the Company was of X 5,00,000/- at the time of incorporation
and was modified from time to time by passing requisite resolution at the meeting of the
members. The details of the modified authorised share capital since incorporation till date is
stated herein below.

Total
authorised
capital

Date of
Modification

Equity Share Capital Preference Share Capital

(In

Rupees)

Original Share capital at the time of incorporation

T 5,00,000 divided into 500
Equity shares of ¥ 1000 each

5,00,000

Subsequent Modification

24-Sep-88

X 75,00,000 divided into 7500
Equity shares of ¥ 1000 each

75,00,000

28-Sep-90

X 75,00,000 divided into
7,50,000 Equity shares of
T 10 each

75,00,000

28-Sep-90

% 2,00,00,000 divided into
20,00,000 Equity shares of
% 10 each

2,00,00,000

25-Jul-92

< 20,00,00,000 divided into
2,00,00,000 Equity shares of
% 10 each

20,00,00,000

12-Nov-93

% 25,00,00,000 divided into
2,50,00,000 Equity shares of
X 10 each

25,00,00,000

26-Sep-94

T 75,00,00,000 divided into
7,50,00,000 Equity shares of
T 10 each

75,00,00,000

27-Sep-95

X 75,00,00,000 divided into
7,50,00,000 Equity shares of
T 10 each

% 25,00,00,000 divided into
25,00,000 Preference shares
of T 100 each

100,00,00,000

25-Jan-06

T 75,00,00,000 divided into
15,00,00,000 Equity shares of
T 5 each

% 25,00,00,000 divided into
25,00,000 Preference shares
of ¥ 100 each

100,00,00,000

12-Jul-13

< 100,00,00,000 divided into
20,00,00,000 Equity shares of
X 5 each

T 25,00,00,000 divided into
25,00,000 Preference shares
of ¥ 100 each

125,00,00,000

27-Feb-18

% 125,00,00,000 divided into
25,00,00,000 Equity shares of
X 5 each

< 25,00,00,000 divided into
25,00,000 Preference shares
of ¥ 100 each

150,00,00,000

30-Jun-22

< 200,00,00,000 divided into
40,00,00,000 Equity shares of
T 5each

X 25,00,00,000 divided into
25,00,000 Preference shares
of T 100 each

225,00,00,000

25-May-23

% 210,00,00,000 divided into
42,00,00,000 Equity shares of
X 5 each

% 25,00,00,000 divided into
25,00,000 Preference shares
0f 2100 each

235,00,00,000
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We, the several persons whose names and addresses are subscribed hereto are desirous of
being formed into a Company in pursuance of this Memorandum of Association and we
respectively agree to take the number of shares in the capital of the Company set opposite our
respective names.

Names, addresses, descriptions, Number of | Name/s and Signature/s of the
occupation and signature of subscribers Equity Witness/es and their
shares taken Address/es, Description/s,
by each Occupation/s
subscribers

RAJANIKANT CHUNIBHAI PATEL

11, Harsiddh Krupa Co-Op. Society, 10
Naranpura Char Rasta, (Ten)
Ahmedabad - 13
Business
Sd/- Common Witness To Both

Rajanikant C. Patel

Sd/-
Mansukhbhai Jaskaran Shah
HANSABEN RAJANIKANT PATEL Chartered Accountant
11, Harsiddh Krupa Co-Op. Society, 10 C.F. Patel & Co.,

Naranpura Char Rasta, (Ten) 608, Prabha Building,

Ahmedabad - 13 Padshah's Pole,

Relief Road,
Business Ahmedabad - 1

Sd/-
Hansaben R. Patel

Dated this 20" day of April, 1972
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THE COMPANIES ACT, 2013

ARTICLES OF ASSOCIATION

OF

TORRENT PHARMACEUTICALS LIMITED

COMPANY LIMITED BY SHARES

(Incorporated under the Companies Act, 1956)

The following regulations comprised in the Articles of Association were adopted pursuant to the
members’ resolution passed at the Annual General Meeting held on 27% July, 2015 in substitution
for, and to the entire exclusion of, the earlier regulations comprised in the extant Articles of
Association of the Company.

TABLE F EXCLUDED

1. a) The regulations contained in Table “F” in the Schedule I to the Table ‘F’ shall not
Companies Act, 2013, shall not apply to this Company, except in apply
so far as the same are repeated, contained or expressly made
applicable in these Articles or by the said Act and the Rules made
there under.

b)  The regulations for the management of the Company and for the Company to be
observance by the members thereto and their representatives, governed by these
shall, subject to any exercise of the statutory powers of the Articles
Company with reference to the deletion or alteration of or addition
to its regulations by resolution as prescribed or permitted by the
Companies Act, 2013, be such as are contained in these Articles.

INTERPRETATION
2. () In these Articles:

a)  “Act” means the Companies Act, 2013 and the Rules made there Act
under or any statutory modification or re-enactment thereof for
the time being in force and the term shall be deemed to refer to
the applicable section thereof which is relatable to the relevant
Article in which the said term appears in these Articles and any
previous company law, so far as may be applicable.
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b)

g)

h)

)

k)

D

“Articles” means these Articles of Association of the Company
or as altered from time to time.

“Board” or “Board of Directors” means the Board of Directors of
the Company or the Directors of the Company collectively. The
Board of Directors shall include Committees of the Board made
thereon.

“Beneficial Owner” shall mean beneficial owner of the Shares or
Debentures, whose name is recorded as such with a Depository.

“Bye-Laws” means bye-laws made by a Depository the
Depositories Act, 1996.

“Company” means the Company above named.

“Depositories Act, 1996 shall also include any statutory
modifications or enactment thereof.

“Depository” shall mean a company formed and registered under
the Companies Act, 1956 and the Act, 2013 which has been
granted a certificate of registration to act as a depository under the
Securities & Exchanges Board of India Act, 1992.

“Document” includes summons, notice, requisition, order,
declaration, form and register, whether issued, sent or kept in
pursuance of this Act or under any other law for the time being in
force or otherwise, maintained on paper or in electronic form.

“Executor” or “Administrator” means a person who has obtained
probate or Letters of Administration, as the case may be, from a
competent Court, and shall include the holder of a Succession
Certificate authorising the holder thereof to negotiate or transfer
the share or shares of the deceased members, and shall also
include the holder of a Certificate granted by the Administrator-
General of any State in India.

“Global Depository Receipt” means any instrument in the form of
a depository receipt, by whatever name called, created by a
foreign depository outside India and authorised by a company
making an issue of such depository receipts.

“Indian Depository Receipt” means any instrument in the form of
a depository receipt created by a domestic depository in India and
authorised by a company incorporated outside India making an
issue of such depository receipts.

“Legal Representative” means a person who in law represents the
estate of a deceased Member.
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